
/D� ORL� Q�� ������ GX� �� MDQYLHU� ����� UHODWLYH� j� O
LQIRUPDWLTXH�� DX[� ILFKLHUV� HW� DX[� OLEHUWpV� V
DSSOLTXH� DX[� GRQQpHV� QRPLQDWLYHV� SRUWpHV� GDQV� FH�
IRUPXODLUH��(OOH�JDUDQWLW�XQ�GURLW�G¶DFFqV�HW�GH�UHFWLILFDWLRQ�SRXU�FHV�GRQQpHV�DXSUqV�GX�VHUYLFH�GHVWLQDWDLUH�

¶

0LQLVWqUH�FKDUJp�GH�
O
HQYLURQQHPHQW

'HPDQGH�G·H[DPHQ�DX�FDV�SDU�FDV�SUpDODEOH
j�OD�UpDOLVDWLRQ�pYHQWXHOOH�G·XQH�pYDOXDWLRQ�HQYLURQQHPHQWDOH�

$UWLFOH�5��������GX�FRGH�GH�O·HQYLURQQHPHQW

&H�IRUPXODLUH�VHUD�SXEOLp�VXU�OH�VLWH�LQWHUQHW�GH�O·DXWRULWp�HQYLURQQHPHQWDOH�
$YDQW�GH�UHPSOLU�FHWWH�GHPDQGH��OLUH�DWWHQWLYHPHQW�OD�QRWLFH�H[SOLFDWLYH

&DGUH�UpVHUYp�j�O·DXWRULWp�HQYLURQQHPHQWDOH

'DWH�GH�UpFHSWLRQ � 'RVVLHU�FRPSOHW�OH � 1��G·HQUHJLVWUHPHQW �

���,QWLWXOp�GX�SURMHW

���,GHQWLILFDWLRQ�GX��RX�GHV��PDvWUH�V��G·RXYUDJH�RX�GX��RX�GHV��SpWLWLRQQDLUH�V�

����3HUVRQQH SK\VLTXH
1RP 3UpQRP

����3HUVRQQH PRUDOH
'pQRPLQDWLRQ RX�UDLVRQ�VRFLDOH

1RP��SUpQRP HW�TXDOLWp�GH�OD�SHUVRQQH�
KDELOLWpH�j�UHSUpVHQWHU�OD�SHUVRQQH�PRUDOH
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-RLJQH]�j�YRWUH�GHPDQGH�O·DQQH[H�REOLJDWRLUH�Q��

���&DWpJRULH�V��DSSOLFDEOH�V��GX�WDEOHDX�GHV�VHXLOV�HW�FULWqUHV�DQQH[p�j�O·DUWLFOH�5��������GX�FRGH�GH�O·HQYLURQQHPHQW�HW�
GLPHQVLRQQHPHQW�FRUUHVSRQGDQW�GX�SURMHW

1��GH�FDWpJRULH�HW�VRXV�FDWpJRULH
&DUDFWpULVWLTXHV�GX�SURMHW�DX�UHJDUG�GHV�VHXLOV�HW�FULWqUHV�GH�OD�FDWpJRULH

�3UpFLVHU�OHV�pYHQWXHOOHV�UXEULTXHV�LVVXHV�G·DXWUHV�QRPHQFODWXUHV��,&3(��,27$��HWF��

���&DUDFWpULVWLTXHV�JpQpUDOHV�GX�SURMHW

'RLYHQW�rWUH�DQQH[pHV�DX�SUpVHQW�IRUPXODLUH�OHV�SLqFHV�pQRQFpHV�j�OD�UXEULTXH�����GX�IRUPXODLUH

����1DWXUH�GX�SURMHW��\�FRPSULV�OHV�pYHQWXHOV�WUDYDX[�GH�GpPROLWLRQ

1�������
��

6(1/,6�$YHQXH�*HRUJHV�&OHPHQFHDX�
&RQVWUXFWLRQ�G
XQH�RSpUDWLRQ�GH�ORJHPHQWV�HW�GH�FRPPHUFHV�GH��������Pð�GH�VXUIDFH�GH�SODQFKHU�DX�VHLQ�GH�OD�=$&�GH�O¶eFR4XDUWLHU�
GH�OD�*DUH�

'(0$7+,(8�%$5'�,002%,/,(5�

&$52/,1(�/(�'8))��',5(&75,&(�$'-2,17(�'(�352-(76�

6$6

������D��7UDYDX[�HW�FRQVWUXFWLRQV�TXL�FUpHQW�
XQH�VXUIDFH�GH�SODQFKHU�FRPSULVH�HQWUH����
����HW��������P��

/D�VXUIDFH�GH�SODQFKHU�WRWDOH�SUpYLVLRQQHOOH�GX�SURMHW�HVW�GH��������Pð�VXU�XQH�HPSULVH�
IRQFLqUH�G
HQYLURQ��������Pð��/D�=$&�GH�O
(FR4XDUWLHU�GH�OD�*DUH�GDQV�ODTXHOOH�V
LQVFULW�
OH�SUpVHQW�SURMHW�D�GpMj�IDLW�O
REMHW�G
XQH�pWXGH�G
LPSDFW�HQ��������

���'pPROLWLRQ�	�GpSROOXWLRQ�
/H�SURMHW�SUpYRLW�OD�GpPROLWLRQ�GH�O
HQVHPEOH�GHV�EkWLPHQWV�H[LVWDQWV�VXU�O
HPSULVH��6HXOV�OHV�VLORV�j�JUDLQV��HPEOpPDWLTXHV�GX�
SDWULPRLQH�DJULFROH�GH�OD�YLOOH�GH�6HQOLV�VHURQW�FRQVHUYpV��/
HQVHPEOH�GHV�WHUUDLQV�VHURQW�DXVVL�GpSROOXpV��
���&RQVWUXFWLRQ
/H�SURMHW�SUpYRLW�OD�FRQVWUXFWLRQ�GH��������Pð�6'3�GH�ORJHPHQWV�UpSDUWLV�FRPPH�VXLW��
��$FFHVVLRQ����������Pð�6'3��VRLW�HQYLURQ�����ORJHPHQWV
��/RJHPHQW�ORFDWLI�LQWHUPpGLDLUH���������Pð�6'3��VRLW�HQYLURQ�����ORJHPHQWV�
��/RJHPHQW�VRFLDO���������Pð�6'3��VRLW�HQYLURQ����ORJHPHQWV�
��5pVLGHQFH�6pQLRU���������Pð�6'3�VRLW�HQYLURQ�����ORJHPHQWV�
��&RPPHUFHV���������Pð�6'3
��eTXLSHPHQW�SXEOLF�������Pð�6'3���5pYHUVH�SD\VDJqUH���������Pð
/H�SURMHW�SUpYRLW�DXVVL�OD�UpDOLVDWLRQ�GHV�YRLULHV�LQWHUQHV�TXL�YLHQGURQW�PDLOOHU�OH�SURMHW�HQ�FRPSOpPHQW�GH�O
DYHQXH�&OHPHQFHDX�HW�OD�
&KDXVVpH�%UXQHKDXW��/H��SURMHW�SUpYRLW����EkWLPHQWV�GRQW�O
DOWLPpWULH�YDULHUD�HQWUH�5���HW�5���&��(QILQ�OH�SURMHW�SUpYRLW�OD�FHVVLRQ�
G
HPSULVHV�j�OD�9LOOH�GH�6HQOLV��OH�ORQJ�GHV�YRLULHV�&OpPHQFHDX�HW�%UXQHKDXOW�HW�FRUUHVSRQGDQW�j�XQH�SDUWLH�GH�OD�SDUFHOOH�%1���
�1RUG�
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����2EMHFWLIV�GX�SURMHW

����'pFULYH]�VRPPDLUHPHQW�OH�SURMHW
����� GDQV�VD�SKDVH�WUDYDX[

������GDQV�VD�SKDVH�G
H[SORLWDWLRQ

/H�SURMHW�V
LQVFULW�WRXW�G
DERUG�GDQV�FHOXL�SOXV�JOREDO�GH�UHTXDOLILFDWLRQ�GH�O¶HVW�GH�OD�FRPPXQH��/D�FRPPXQH�GH�6HQOLV�HQ�SDUWHQDULDW�
DYHF�OH�3DUF�1DWXUHO�5pJLRQDO�2LVH���3D\V�GH�)UDQFH��DYDLW�HQ�HIIHW�LGHQWLILp�GHSXLV������O¶LPSRUWDQFH�SRXU�OD�YLOOH�GH�OLPLWHU�
O¶XUEDQLVDWLRQ�GHV�WHUUHV�DJULFROHV�HW�GH�IDYRULVHU�OH�UHQRXYHOOHPHQW�XUEDLQ��/H�TXDUWLHU�GLW�GH�OD�*DUH�FRQVWLWXp�GH�IULFKHV�IHUURYLDLUHV�
HW�G¶HVSDFHV�j�YRFDWLRQ�LQGXVWULHOOH�ODUJHPHQW�LPSHUPpDELOLVpV�D�DLQVL�pWp�SRLQWp�FRPPH�XQ�VHFWHXU�SULYLOpJLp�SRXU�UHIDLUH�©�OD�YLOOH�VXU�
OD�YLOOH�ª��&¶HVW�DLQVL�TX¶D�pWp�FUppH�HQ������OD�=RQH�G¶$PpQDJHPHQW�&RQFHUWpH�GH�O¶(FRTXDUWLHU�GH�OD�*DUH��G¶XQH�VXUIDFH�G¶HQYLURQ�
���KD��VXU�ODTXHOOH�V¶LQVFULW�QRWUH�SURMHW��

/HV�REMHFWLIV�SRXUVXLYLV�SDU�FH�SURMHW�VRQW�DLQVL�PXOWLSOHV���
��)DYRULVHU�OH�UHQRXYHOOHPHQW�GH�OD�YLOOH�HW�pYLWHU�O¶pWDOHPHQW�XUEDLQ�GH�6HQOLV�HQ�XWLOLVDQW�GHV�HPSULVHV�GpMj�XUEDQLVpHV
��3URSRVHU�XQH�RIIUH�QRXYHOOH�GH�ORJHPHQWV�GLYHUVLILpV�DLQVL�TXH�OHV�VWDWLRQQHPHQWV�SULYpV�DVVRFLpV��SHUPHWWDQW�GH�UpSRQGUH�j�OD�
GHPDQGH�HW�DX[�H[LJHQFHV�GX�GpYHORSSHPHQW�GXUDEOH
��)DYRULVHU�OD�PL[LWp�VRFLDOH�HQ�GLYHUVLILDQW�OHV�W\SRORJLHV�GH�ORJHPHQWV�HQ�DFFHVVLRQ�HW�HQ�ORFDWLRQ��FRQYHQWLRQQpV�LQWHUPpGLDLUHV��
OLEUHV��
��&UpHU�XQH�RIIUH�FRPPHUFLDOH�HQ�WHQDQW�FRPSWH�GHV�FRPPHUFHV�GH�SUR[LPLWp�H[LVWDQWV
��3HUPHWWUH�GH�IDYRULVHU�OHV�FLUFXODWLRQV�GRXFHV�HQWUH�OHV�TXDUWLHUV�SDYLOORQQDLUHV��OD�]RQH�LQGXVWULHOOH��O¶DQFLHQQH�JDUH�HW�OH�FHQWUH�YLOOH
��/D�FUpDWLRQ�G
HVSDFHV�SD\VDJHUV�HQ�OLHQ�DYHF�OD�WUDPH�YHUWH�GH�6HQOLV�GpMj�H[LVWDQWH��DQFLHQQHV�YRLHV�IHUUpHV�

���0RGH�FRQVWUXFWLI�
/H�SURMHW�SRXUUDLW�rWUH�UpDOLVp�HQ�EpWRQ�HW�RX�HQ�EULTXH�SRURWKHUP�DYHF�GHV�FKDUSHQWHV�ERLV�EpWRQ�

���(OHPHQWV�LQIUDVWUXFWXUH�
/H�SURMHW�FRPSRUWHUD�SOXVLHXUV�SDUNLQJV�VRXWHUUDLQV��FRQVWUXLWV�VXU�XQ�VHXO�QLYHDX�G
LQIUDVWUXFWXUH��GRQW�O
LPSODQWDWLRQ�ILJXUH�DX�SODQ�HQ�
DQQH[H�����

���3KDVDJH�GX�SURMHW���YRLU�DQQH[H�����3ODQ�PDVVH�R��ILJXUH�OHV�QXPpURV�GH�ORWV�
/H�SURMHW�GHYUDLW�rWUH�SKDVp�HQ�GHX[�SDUWLHV����
��/D�SKDVH���FRPSRUWHUDLW�HQYLURQ��������Pð�6'3��FRUUHVSRQG�DX[�ORWV���������HW���� �GpEXW�GHV�WUDYDX[�FRXUDQW�����
��/D�SKDVH���FRPSRUWHUDLW�������Pð�6'3��FRUUHVSRQG�DX�ORW�����FRUUHVSRQG�DX[���ORWV�G
DFFHVVLRQ�VLWXpV�DX�SOXV�j�O
(VW�GH�O
HPSULVH�
SURMHW��� �GpEXW�GHV�WUDYDX[�FRXUDQW�����

���3ODQQLQJ�SUpYLVLRQQHO��YRLU�DQQH[H�����3ODQ�PDVVH�R��ILJXUH�OHV�QXPpURV�GH�ORWV�
��$YULO��������GpS{W�GHV�GRVVLHUV�GH�GHPDQGH�GH�3HUPLV�GH�&RQVWUXLUH�HW�GHV�SHUPLV�GH�GpPROLU
��7���������7UDYDX[�GH�GpPROLWLRQ���Gp�SROOXWLRQ����GpVDPLDQWDJH�GX�VLWH�SRXU�OHV�HPSULVHV�DX�VXG�GH�O
DYHQXH�*HRUJHV�&OpPHQFHDX�
��7���������7UDYDX[�GH�GpPROLWLRQ���Gp�SROOXWLRQ����GpVDPLDQWDJH�GX�VLWH�SRXU�OHV�HPSULVHV�DX�QRUG�GH�O
DYHQXH�*HRUJHV�&OpPHQFHDX�
��7���������'pPDUUDJH�GHV�WUDYDX[�SRXU�OHV�HPSULVHV�VLWXpHV�DX�6XG�GH�O
DYHQXH�*HRUJHV�&OpPHQFHDX�
��7���������'pPDUUDJH�GHV�WUDYDX[�SRXU�OHV�HPSULVHV�VLWXpHV�DX�1RUG�GH�O
DYHQXH�*HRUJHV�&OpPHQFHDX��VDXI�SRXU�OHV�EkWLPHQWV�GX�
ORW���TXL�VHURQW�UpDOLVpV�SOXV�WDUGLYHPHQW�HQ�IRQFWLRQ�GH�OD�FRPPHUFLDOLVDWLRQ�GHV�ORWV���	���
���������0LVH�HQ�FKDQWLHU�GX�ORW��

3OXUDOLWp�SURJUDPPDWLTXH�
$�WHUPH��OH�SURMHW�SUpYRLW�GRQF�OD�UpDOLVDWLRQ�G¶HQYLURQ�����ORJHPHQWV��/D�SOXUDOLWp�SURJUDPPDWLTXH�DX�F°XU�GH�QRWUH�SURMHW�YLVH�j�
SHUPHWWUH�O
DFFXHLO�G
XQH�ODUJH�YDULpWp�GH�SRSXODWLRQV��/H�SURMHW�DFFXHLOOHUD�DLQVL�GHV�ORJHPHQWV�HQ�DFFHVVLRQ��GHV�ORJHPHQWV�
LQWHUPpGLDLUHV�HW�VRFLDX[�DLQVL�TX
XQH�UpVLGHQFH�VpQLRU��'HV�FRPPHUFHV�GH�SUR[LPLWpV�VHURQW�DXVVL�LPSODQWpV�DX[�DOHQWRXUV�GHV�VLORV�
j�JUDLQV�DILQ�G
DVVXUHU�XQH�YpULWDEOH�SRODULWp�DX�VHLQ�GH�FH�QRXYHDX�TXDUWLHU�

$FFHVVLELOLWp�
/D�FKDXVVpH�%UXQHKDXW�HW�O
DYHQXH�*HRUJHV�&OHPHQFHDX�VHURQW�G
XQH�SDUW�OHV�SULQFLSDOHV�YRLHV�G
DFFqV�DX�TXDUWLHU��'
DXWUH�SDUW��XQH�
VpULH�GH�YRLULHV�LQWHUQHV�SHUPHWWURQW�O
DFFqV�j�FKDTXH�SORW�GH�ORJHPHQWV���OD�UpDOLVDWLRQ�GHV�YRLULHV�LQWHUQHV�VHUD�UpDOLVpH�SDU�OH�
SURPRWHXU�WDQGLV�TXH�OD�UpIHFWLRQ�GH�O
DYHQXH�*HRUJHV�&OpPHQFHDX�HW�OD�FKDXVVpH�%UXQHKDXW�VHUD�UpDOLVpH�SDU�OD�9LOOH���1RXV�
SUpFLVRQV�TXH�OH�SURMHW�EpQpILFLHUD�GH�OD�SUR[LPLWp�GH�O
DXWRURXWH�$��HW�GH�OD�JDUH�URXWLqUH�GH�6HQOLV��

6WDWLRQQHPHQW
/HV�IXWXUV�KDELWDQWV�GLVSRVHURQW�G
XQH�RIIUH�GH�VWDWLRQQHPHQW�YDULpH�HQ�IRQFWLRQ�GH�OHXUV�XVDJHV����GHV�VWDWLRQQHPHQWV�VRQW�DLQVL�
SUpYXV�HQ�VRXV�VRO��VXU�UXH�DLQVL�TXH�VXU�UXH�DX�VHLQ�GHV�YRLULHV�LQWHUQHV���/HV�QRPEUH�GH�SODFH�D�pWp�UpGXLW�SDU�UDSSRUW�DX�SURMHW�
SUpVHQWp�HQ������HQ�SUHQDQW�HQ�FRPSWH�OH�SULQFLSH�GH�PXWXDOLVDWLRQ�HW�GH�IRLVRQQHPHQW�GHV�SODFHV��&HOD�SHUPHW�j�FHW�pJDUG�GH�
OLPLWHU�OD�SHUPpDELOLVDWLRQ�GHV�VROV�SRXU�SOXV�G
HVSDFHV�SD\VDJHUV�HW�GH�PD[LPLVHU�OH�UHFRXUV�j�GHV�PR\HQV�GH�WUDQVSRUW�DOWHUQDWLIV�
�SUR[LPLWp�GH�OD�JDUH�URXWLqUH���
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����$�TXHOOH�V��SURFpGXUH�V��DGPLQLVWUDWLYH�V��G
DXWRULVDWLRQ�OH�SURMHW�D�W�LO�pWp�RX�VHUD�W�LO�VRXPLV "
/D�GpFLVLRQ�GH�O·DXWRULWp�HQYLURQQHPHQWDOH�GHYUD�rWUH�MRLQWH�DX�[��GRVVLHU�V��G·DXWRULVDWLRQ�V��

����'LPHQVLRQV HW�FDUDFWpULVWLTXHV�GX�SURMHW�HW�VXSHUILFLH�JOREDOH�GH O·RSpUDWLRQ�� SUpFLVHU�OHV�XQLWpV�GH�PHVXUH�XWLOLVpHV
*UDQGHXUV�FDUDFWpULVWLTXHV 9DOHXU�V�

����/RFDOLVDWLRQ�GX SURMHW
$GUHVVH�HW�FRPPXQH�V��

G·LPSODQWDWLRQ
&RRUGRQQpHV�JpRJUDSKLTXHV� /RQJ� B�B���B�B�
�B�B�

�B� /DW� B�B���B�B�
�B�B�

�B�

3RXU�OHV�FDWpJRULHV����D������D���E�
HW�F�����D���E����D��E��F��G��
�������D��E�������������������������
����������D���E��GH�O·DQQH[H�j
O·DUWLFOH�5��������GX�FRGH�GH
O·HQYLURQQHPHQW��

3RLQW�GH�GpSDUW � /RQJ� B�B���B�B�
�B�B�

�B� /DW� B�B���B�B�
�B�B�

�B�

3RLQW�G
DUULYpH � /RQJ� B�B���B�B�
�B�B�

�B� /DW� B�B���B�B�
�B�B�

�B�

&RPPXQHV WUDYHUVpHV �

-RLJQH]�j�YRWUH�GHPDQGH�OHV�DQQH[HV�Q����j��

����6
DJLW�LO�G
XQH�PRGLILFDWLRQ�H[WHQVLRQ�G
XQH�LQVWDOODWLRQ�RX�G
XQ�RXYUDJH H[LVWDQW " 2XL 1RQ
������ 6L� RXL�� FHWWH� LQVWDOODWLRQ� RX� FHW� RXYUDJH� D�W�LO� IDLW� O
REMHW� G
XQH� pYDOXDWLRQ�
HQYLURQQHPHQWDOH "

2XL 1RQ

������6L�RXL��GpFULYH]�VRPPDLUHPHQW�OHV�
GLIIpUHQWHV�FRPSRVDQWHV�GH�YRWUH�SURMHW�HW�
LQGLTXH]�j�TXHOOH�GDWH�LO�D�pWp�DXWRULVp "

� 3RXU�O
RXWUH�PHU��YRLU�QRWLFH�H[SOLFDWLYH

'DWH�GHV�GpS{WV�GHV�GRVVLHUV�GH�GHPDQGH�GH�3HUPLV�GH�&RQVWUXLUH�HW�GHV�SHUPLV�GH�GpPROLU�FRQFRPLWDQWV� �$YULO�����

6XSHUILFLH�GX�WHUUDLQ��DYDQW�FHVVLRQ�SUpDODEOH�G
HPSULVHV�j�OD�9LOOH�GH�6HQOLV������
6'3�$FFHVVLRQ���
6'3�ORJHPHQW�VRFLDO���
6'3�ORJHPHQW�ORFDWLI�LQWHUPpGLDLUH��
6'3�FRPPHUFH���
6'3�5pVLGHQFH�3HUVRQQHV�$JpHV
6'3�(TXLSHPHQW�
6XUIDFH�UpVHUYH�SD\VDJqUH�

�������Pð
�������Pð
������Pð
������Pð
������Pð�
������Pð
����Pð�
������Pð

6(1/,6���������
$YHQXH�*HRUJHV�&OpPHQFHDX���
&KDXVVpH�%UXQHKDXW��

� � � � � � � � � � �
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���6HQVLELOLWp�HQYLURQQHPHQWDOH�GH�OD�]RQH�G·LPSODQWDWLRQ�HQYLVDJpH�

$ILQ�GH�UpXQLU� OHV�LQIRUPDWLRQV�QpFHVVDLUHV�SRXU�UHPSOLU� OH�WDEOHDX�FL�GHVVRXV��YRXV�SRXYH]�YRXV�UDSSURFKHU�GHV VHUYLFHV�
LQVWUXFWHXUV��HW� YRXV� UpIpUHU�QRWDPPHQW�j� O·RXWLO�GH�FDUWRJUDSKLH� LQWHUDFWLYH�&$50(1��GLVSRQLEOH� VXU� OH� VLWH GH�FKDTXH�
GLUHFWLRQ�UpJLRQDOH�
/H�VLWH� ,QWHUQHW�GX�PLQLVWqUH�HQ�FKDUJH�GH� O
HQYLURQQHPHQW�YRXV�SURSRVH��GDQV� OD� UXEULTXH�FRQFHUQDQW� OD�GHPDQGH�GH�
FDV�SDU�FDV��OD�OLVWH�GHV�VLWHV�LQWHUQHW�R��WURXYHU�OHV�GRQQpHV�HQYLURQQHPHQWDOHV�SDU�UpJLRQ�XWLOHV�SRXU�UHPSOLU�OH�IRUPXODLUH�

/H�SURMHW�VH�VLWXH�W�LO � 2XL 1RQ /HTXHO�/DTXHOOH "

'DQV�XQH�]RQH�QDWXUHOOH�
G·LQWpUrW�pFRORJLTXH��
IDXQLVWLTXH�HW�IORULVWLTXH�GH�
W\SH�,�RX�,,��=1,())� "

(Q�]RQH�GH�PRQWDJQH "

'DQV�XQH�]RQH�FRXYHUWH�
SDU�XQ�DUUrWp�GH�
SURWHFWLRQ�GH�ELRWRSH "

6XU�OH�WHUULWRLUH�G·XQH�
FRPPXQH�OLWWRUDOH "

'DQV�XQ�SDUF�QDWLRQDO��XQ�
SDUF�QDWXUHO�PDULQ��XQH�
UpVHUYH�QDWXUHOOH�
�QDWLRQDOH RX UpJLRQDOH���
XQH ]RQH�GH�FRQVHUYDWLRQ�
KDOLHXWLTXH�RX�XQ�SDUF�
QDWXUHO�UpJLRQDO "

6XU�XQ�WHUULWRLUH�FRXYHUW�SDU�
XQ�SODQ�GH�SUpYHQWLRQ�GX�
EUXLW��DUUrWp�RX�OH�FDV�
pFKpDQW��HQ�FRXUV�
G·pODERUDWLRQ "

'DQV�XQ�ELHQ�LQVFULW�DX�
SDWULPRLQH�PRQGLDO�RX�VD�
]RQH�WDPSRQ��XQ�
PRQXPHQW�KLVWRULTXH�RX�
VHV�DERUGV�RX�XQ�VLWH�
SDWULPRQLDO�UHPDUTXDEOH "

'DQV�XQH�]RQH�
KXPLGH D\DQW�IDLW�O
REMHW�
G
XQH�GpOLPLWDWLRQ "

9RLU�DQQH[H��

/D�FRPPXQH�GH�6HQOLV�DSSDUWLHQW�DX�SpULPqWUH�GX�3DUF�1DWXUHO�5pJLRQDO��)5�
���������2LVH�3D\V�GH�)UDQFH��

9RLU�SODQ�HQ�DQQH[H�����

/
HPSULVH�GX�SURMHW�HVW�VLWXpH�HQ�SpULPqWUH�$UFKLWHFWH�GHV�%kWLPHQWV�GH�)UDQFH��$�FHW�
pJDUG��OHV�SODQV�RQW�pWp�SUpVHQWpV�HW�YDOLGpV�SDU�OHV�VHUYLFHV�GH�O
$%)����

/HV�SODQV�DVVXUHQW�XQH�SHUFpH�YLVXHOOH�GHSXLV�OD�&KDXVVpH�%UXQHKDXW�YHUV�OH�FORFKHU�
GH�O¶DEED\H�6DLQW�9LQFHQW�HW�SOXV�JpQpUDOHPHQW�YHUV�OH�FHQWUH�KLVWRULTXH��

/HV�FULWqUHV�IORULVWLTXHV�HW�SpGRORJLTXHV�H[FOXHQW�OD�SUpVHQFH�GH�]RQHV�KXPLGH��YRLU�
pWXGH�UpDOLVpH�SDU�OH�EXUHDX�G
pWXGH�5$,1(77(�HQ�DQQH[H������



����

'DQV�XQH�FRPPXQH�
FRXYHUWH�SDU�XQ�SODQ�GH�
SUpYHQWLRQ�GHV�ULVTXHV�
QDWXUHOV�SUpYLVLEOHV��3351��
RX�SDU�XQ�SODQ�GH�
SUpYHQWLRQ�GHV�ULVTXHV�
WHFKQRORJLTXHV �3357��"

6L RXL��HVW�LO�SUHVFULW�RX�
DSSURXYp "

'DQV�XQ�VLWH�RX�VXU�GHV�VROV�
SROOXpV "

'DQV�XQH�]RQH�GH�
UpSDUWLWLRQ�GHV�HDX[ "

'DQV�XQ�SpULPqWUH�GH�
SURWHFWLRQ�UDSSURFKpH
G
XQ�FDSWDJH�G
HDX�
GHVWLQp�j�OD�
FRQVRPPDWLRQ�KXPDLQH�
RX�G·HDX�PLQpUDOH�
QDWXUHOOH "

'DQV�XQ�VLWH�LQVFULW�"

/H�SURMHW�VH�VLWXH�W�LO��GDQV�
RX�j�SUR[LPLWp �

2XL 1RQ /HTXHO�HW�j�TXHOOH�GLVWDQFH "

'·XQ�VLWH 1DWXUD����� "

'·XQ�VLWH�FODVVp "

/H�VLWH�HVW�UpSHUWRULp�SDUPL�OHV�VLWHV�%$6,$6�PDLV�QRQ�SDUPL�OHV�VLWHV�%$62/��'HV�
LQYHVWLJDWLRQV�HQYLURQQHPHQWDOHV�RQW�pWp�UpDOLVpHV��YRLU�DQQH[HV������(OOHV�RQW�PLV�HQ�
pYLGHQFH�GHV�DQRPDOLHV�QRQ�FDUDFWpULVWLTXHV�GH�VRXUFHV�GH�SROOXWLRQ�FRQFHQWUpHV�
PDLV�SOXW{W�G
DQRPDOLHV�GLIIXVHV�SUpVHQWHV�UpJXOLqUHPHQW�GDQV�GHV�UHPEODLV�D\DQW�
DFFXHLOOLV�G
DQFLHQQHV�DFWLYLWpV�LQGXVWULHOOHV��/H�FRPSOpPHQW�G
LQYHVWLJDWLRQV�UpDOLVp�
HQ������D�PRQWUp�O
DEVHQFH�G
DQRPDOLHV�YLV�j�YLV�GH�O
DUUrWp�GX����GpFHPEUH�������
GpPRQWUDQW�O
DVVLPLODWLRQ�DYHF�OHV�UqJOHV�IL[DQW�OD�QDWXUH�GHV�GpFKHWV�LQHUWHV�

9RLU�FDUWRJUDSKLH�GHV�]RQHV�GH�FDSWDJH�G
HDX�HQ�DQQH[H�����

/D�YLOOH�GH�6HQOLV�HVW�WRWDOHPHQW�LQFOXVH�GDQV�OH�VLWH�LQVFULW�GH�OD�9DOOpH�GH�OD�1RQHWWH��

9RLU�FDUWRJUDSKLH�GX�SpULPqWUH�HQ�SDJH����GH�O
pWXGH�G
LPSDFW�GH������

9RLU�FDUWH�HQ�DQQH[H����





����

(VW�LO�VXVFHSWLEOH�
G
DYRLU�GHV�
LQFLGHQFHV�VXU�OHV�
DXWUHV�]RQHV�j�
VHQVLELOLWp�SDUWLFXOLqUH�
pQXPpUpHV�DX�����GX�
SUpVHQW�IRUPXODLUH "

(QJHQGUH�W�LO�OD�
FRQVRPPDWLRQ�
G
HVSDFHV�QDWXUHOV��
DJULFROHV��IRUHVWLHUV��
PDULWLPHV "

5LVTXHV

(VW�LO�FRQFHUQp�SDU�
GHV�ULVTXHV�
WHFKQRORJLTXHV "

(VW�LO�FRQFHUQp�SDU�
GHV�ULVTXHV�QDWXUHOV "

(QJHQGUH�W�LO�GHV�
ULVTXHV�VDQLWDLUHV "
(VW�LO�FRQFHUQp�SDU�
GHV�ULVTXHV�
VDQLWDLUHV "

1XLVDQFHV

(QJHQGUH�W�LO�GHV�
GpSODFHPHQWV�GHV�
WUDILFV

(VW�LO�VRXUFH�GH�
EUXLW "
(VW�LO�FRQFHUQp�SDU�
GHV�QXLVDQFHV�
VRQRUHV "

1RQ�OH�SURMHW�VHUD�UpDOLVp�VXU�XQH�HPSULVH�GpMj�XUEDQLVpH�j�YRFDWLRQ�
LQGXVWULHOOH��$�FHW�pJDUG��OH�SURMHW�QDvW�G
XQH�DPELWLRQ�GH�OD�FROOHFWLYLWp�GH��
�IDLUH�OD�YLOOH�VXU�OD�YLOOH��HQ�SUpVHUYDQW�OHV�]RQHV�DJULFROHV�TXL�FHUFOHQW�6HQOLV���
/HV�WHUUHV�XWLOLVpHV�GDQV�OH�FDGUH�GX�SURMHW�VRQW�j�FHW�pJDUG�GpMj�ODUJHPHQW�
FRQVWUXLWHV�HW�LPSHUPpDELOLVpHV��

/H�VLWH�FRQWLHQW�DFWXHOOHPHQW�XQ�,&3(�TXL�IHURQW�QpDQPRLQV�O
REMHW�G
XQ�
SURFpGXUH�GH�GpFODVVHPHQW�GDQV�OH�FDGUH�GH�OD�SURFpGXUH�GH�WLHUV�
GHPDQGHXU��$LQVL��OH�SURMHW�QH�FRPSUHQGUD�SDV�G
,&3(�j�WHUPH��

'H�SOXV���OH�VLWH�QH�FRPSUHQG�SDV�GH�FDQDOLVDWLRQV�GH�PDWLqUHV�GDQJHUHXVHV�j�
PRLQV�GH�����PqWUHV��

/H�VLWH�Q
HVW�SDV�H[SRVp�j�XQ�ULVTXH�GH�UHWUDLW�JRQIOHPHQW�GHV�DUJLOHV��'H�SOXV��
OHV�pWXGHV�JpRWHFKQLTXHV�HQ�IRQW�SDV�pWDW�GH�SUpVHQFH�GH�FDYLWpV�
VRXWHUUDLQHV��(QILQ��OHV�pWXGHV�K\GURJpRORJLTXHV�QH�IRQW�SDV�pWDW�GH�ULVTXH�GH�
UHPRQWpH�GH�QDSSHV��

���3KDVH�WUDYDX[�
,PSDFW�PLQHXU��7RXV�OHV�DFFqV�SRXUURQW�rWUH�PDLQWHQXV�HQ�SKDVH�FKDQWLHU���
QRWDPPHQW�O
DYHQXH�*HRUJHV�&OpPHQFHDX�HW�OD�FKDXVVpH�%UXQHKDXW���
���3KDVH�H[SORLWDWLRQ�
/H�SURMHW�SHUPHW�GH�VXSSULPHU�OHV�QXLVDQFHV�FDXVpHV�j�FH�MRXU�SDU�OH�WUDILF�GH�
FDPLRQV�GH�9DO�)UDQFH

���3KDVH�WUDYDX[�
1XLVDQFHV�VRQRUHV�VWDQGDUGV�OLpHV�DX�FKDQWLHU
���3KDVH�H[SORLWDWLRQ�
��%UXLW�JpQpUp�SDU�OHV�SHUVRQQHV�TXL�VH�UHQGHQW�DX[�FRPPHUFHV
��6XSSUHVVLRQ�GHV�QXLVDQFHV�FUppHV�SDU�OH�WUDILF�URXWLHU�JpQpUp�SDU�OHV�DFWLYLWpV�
GH�OD�VRFLpWp�9DO�)UDQFH�



����

(QJHQGUH�W�LO�GHV�
RGHXUV "
(VW�LO�FRQFHUQp�SDU�
GHV�QXLVDQFHV�
ROIDFWLYHV "

(QJHQGUH�W�LO�GHV
YLEUDWLRQV "

(VW�LO�FRQFHUQp�SDU�
GHV�YLEUDWLRQV "

(QJHQGUH�W�LO�GHV�
pPLVVLRQV�OXPLQHXVHV
"
(VW�LO�FRQFHUQp�SDU�
GHV�pPLVVLRQV�
OXPLQHXVHV "

(PLVVLRQV

(QJHQGUH�W�LO�GHV�
UHMHWV�GDQV�O
DLU "

(QJHQGUH�W�LO�GHV�
UHMHWV�OLTXLGHV "
6L�RXL��GDQV�TXHO�
PLOLHX "

(QJHQGUH�W�LO�GHV�
HIIOXHQWV "

(QJHQGUH�W�LO�OD�
SURGXFWLRQ�GH�
GpFKHWV�QRQ�
GDQJHUHX[��LQHUWHV��
GDQJHUHX[ "

���3KDVH�WUDYDX[��
,PSDFW�PLQHXU�LQKpUHQW�DX�FKDQWLHU��

���3KDVH�H[SORLWDWLRQ��
��9LEUDWLRQV�OLpHV�DX�WUDILF�URXWLHU�JpQpUp�SDU�OHV�QRXYHDX[�KDELWDQWV��
��6XSSUHVVLRQ�GHV�YLEUDWLRQV�FUppHV�SDU�OH�WUDILF�URXWLHU�JpQpUp�SDU�OHV�DFWLYLWpV�
GH�OD�VRFLpWp�9DO�)UDQFH��

/HV�pPLVVLRQV�OXPLQDLUHV�SURYLHQGURQW�SULQFLSDOHPHQW�GH�O
pFODLUDJH�SXEOLF�HW�
GHV�ORJHPHQWV��

��/H�SURMHW�HQJHQGUHUD�GHV�UHMHWV�GH�SROOXDQWV�GHV�YpKLFXOHV�GHV�UpVLGHQWV�HW�
GHV�XVDJHUV�GHV�FRPPHUFHV���
��6XSSUHVVLRQ�GHV�UHMHWV�GH�SROOXDQWV�HQJHQGUpV�SDU�OH�WUDILF�URXWLHU�JpQpUp�
SDU�OHV�DFWLYLWpV�GH�9DO�)UDQFH���

/H�SURMHW�HQJHQGUHUD�GHV�UHMHWV�G
HIIOXHQWV��HDX[�XVpHV��GHV�GLIIpUHQWV�
ORJHPHQWV�HW�FRPPHUFHV

/HV�GpFKHWV�LVVXV�GX�FXUDJH��GpVDPLDQWDJH�HW�GH�OD�GpFRQVWUXFWLRQ�VHURQW�
WULpV��UHF\FOpV�HW�YDORULVpV���/HV�GpFKHWV�LVVXV�GX�GpVDPLDQWDJH�GX�EkWL�H[LVWDQW�
VHURQW�JpUpV�FRQIRUPpPHQW�j�OD�UpJOHPHQWDWLRQ���FRQGLWLRQQHPHQW��
DPpQDJHPHQW�G
XQH�DLUH�GH�VWRFNDJH�GpGLpH��pYDFXDWLRQ�GHV�GpFKHWV�HQ�IOX[�
WHQGX�YHUV�GHV�LQVWDOODWLRQV�DJUppHV���(Q�SKDVH�H[SORLWDWLRQ��OH�SURMHW�SUpYRLW�
OD�JHVWLRQ�GHV�GpFKHWV�GH�W\SH�PpQDJHU�SDU�OD�PLVH�HQ�SODFH�GH�ORFDX[�
G
RUGXUHV�DGpTXDWV��&HOD�VHUD�pWXGLp�DYHF�OD�YLOOH�GH�6HQOLV�HQ�IRQFWLRQ�GH�OD��
�FROOHFWH�GHV�GpFKHWV�HQ�SODFH�



����

3DWULPRLQH���
&DGUH�GH�YLH�
��3RSXODWLRQ

(VW�LO�VXVFHSWLEOH�GH�
SRUWHU�DWWHLQWH�DX�
SDWULPRLQH�
DUFKLWHFWXUDO��
FXOWXUHO��
DUFKpRORJLTXH�HW�
SD\VDJHU "

(QJHQGUH�W�LO�GHV�
PRGLILFDWLRQV�VXU�OHV�
DFWLYLWpV�KXPDLQHV�
�DJULFXOWXUH��
V\OYLFXOWXUH��
XUEDQLVPH��
DPpQDJHPHQWV��
QRWDPPHQW O·XVDJH�
GX�VRO "

����/HV� LQFLGHQFHV GX�SURMHW� LGHQWLILpHV�DX�����VRQW�HOOHV�VXVFHSWLEOHV�G
rWUH�FXPXOpHV�DYHF�G
DXWUHV�SURMHWV�H[LVWDQWV�RX�
DSSURXYpV�"

2XL 1RQ 6L�RXL��GpFULYH]�OHVTXHOOHV �

����/HV LQFLGHQFHV GX�SURMHW�LGHQWLILpHV�DX�����VRQW�HOOHV�VXVFHSWLEOHV�G
DYRLU�GHV�HIIHWV�GH�QDWXUH�WUDQVIURQWLqUH "

2XL 1RQ 6L�RXL��GpFULYH]�OHVTXHOV �

/H�VLWH�FRPSRUWH�DFWXHOOHPHQW�GHV�EkWLPHQWV�GH�EXUHDX[��GH�VWRFNDJH�HW�GH�
FRQGLWLRQQHPHQW�j�FDUDFWqUH�LQGXVWULHO��/H�SURMHW�HVW�FRPSULV�GDQV�OH�
SpULPqWUH�GHV�$UFKLWHFWHV�GHV�%kWLPHQWV�GH�)UDQFH��$XVVL��XQH�DWWHQWLRQ�WRXWH�
SDUWLFXOLqUH�VHUD�SRUWpH�DX�GHVVLQ�DUFKLWHFWXUDO��/H�SURMHW�YDORULVHUD�OD�
SDWULPRLQH�H[LVWDQW�SDU�OD�FRQVHUYDWLRQ�GHV�VLORV�j�JUDLQV�HPEOpPDWLTXHV�GX�
SDWULPRLQH�DJULFROH�ORFDO�HW�SOXV�JpQpUDOHPHQW�SDU�OH�FKRL[�G
XQH�DUFKLWHFWXUH�
HQ�FRKpUHQFH�DYHF�OH�VW\OH�ORFDO��

/H�SURMHW�HVW�FRQVWUXLW�VXU�GHV�WHUUDLQV�GpMj�XUEDQLVpV�j�FDUDFWqUH�LQGXVWULHO��
$LQVL��OD�UpDOLVDWLRQ�GX�SURMHW�Q
HQJHQGUHUD�SDV�GH�PRGLILFDWLRQ�QRWDEOH�VXU�OHV�
DFWLYLWpV�KXPDLQHV�DX[�DOHQWRXUV��

1RWUH�SURMHW�GH��������Pð�6'3�V
LQVFULW�DX�VHLQ�GH�OD�=$&�GH�O
(FRTXDUWLHU�GH�OD�*DUH�TXL�SUpYRLW�OD�FRQVWUXFWLRQ�j�WHUPH�GH��������Pð�
GH�GURLWV�j�FRQVWUXLUH��1pDQPRLQV��OD�UpDOLVDWLRQ�GHV�WUDQFKHV�VXLYDQWHV�GH�OD�=$&�Q
HVW�SDV�SUpYXH�j�FRXUW�WHUPH�QL�j�PR\HQ�WHUPH��
$LQVL��OH�SURMHW�SHXW�rWUH�DQDO\Vp�GH�PDQLqUH�LQGpSHQGDQWH�YLV�YLV�GX�UHVWH�GH�OD�SURJUDPPDWLRQ�GH�OD�=$&��



�����

���� 'HVFULSWLRQ�� OH� FDV� pFKpDQW�� GHV�PHVXUHV� HW� GHV� FDUDFWpULVWLTXHV� GX� SURMHW� GHVWLQpHV� j� pYLWHU� RX� UpGXLUH� OHV� HIIHWV�
QpJDWLIV�QRWDEOHV�GX�SURMHW�VXU�O·HQYLURQQHPHQW�RX�OD�VDQWp�KXPDLQH��SRXU�SOXV�GH�SUpFLVLRQ��LO�YRXV�HVW�SRVVLEOH�GH�MRLQGUH�
XQH�DQQH[H�WUDLWDQW�GH�FHV�pOpPHQWV� �

���$XWR�pYDOXDWLRQ��IDFXOWDWLI�
$X� UHJDUG GX� IRUPXODLUH� UHPSOL�� HVWLPH]�YRXV� TX
LO� HVW� QpFHVVDLUH� TXH� YRWUH� SURMHW� IDVVH� O
REMHW� G
XQH� pYDOXDWLRQ�
HQYLURQQHPHQWDOH RX�TX
LO�GHYUDLW�HQ�rWUH�GLVSHQVp " ([SOLTXH]�SRXUTXRL�

���$QQH[HV

����$QQH[HV�REOLJDWRLUHV

2EMHW

� 'RFXPHQW�&(5)$� Q������� LQWLWXOp� © LQIRUPDWLRQV� QRPLQDWLYHV� UHODWLYHV� DX�PDvWUH� G·RXYUDJH� RX� SpWLWLRQQDLUH ª� �
QRQ�SXEOLp �

�
8Q�SODQ�GH�VLWXDWLRQ�DX����������RX��j�GpIDXW��j�XQH�pFKHOOH�FRPSULVH�HQWUH����������HW���������� �,O�SHXW�V
DJLU�
G
H[WUDLWV�FDUWRJUDSKLTXHV�GX�GRFXPHQW�G
XUEDQLVPH�V
LO�H[LVWH� �

�
$X�PLQLPXP����SKRWRJUDSKLHV�GDWpHV�GH�OD�]RQH�G
LPSODQWDWLRQ��DYHF�XQH�ORFDOLVDWLRQ�FDUWRJUDSKLTXH�GHV�SULVHV�
GH�YXH�� O·XQH�GHYDQW�SHUPHWWUH�GH� VLWXHU� OH�SURMHW�GDQV� O·HQYLURQQHPHQW�SURFKH�HW� O·DXWUH�GH� OH� VLWXHU�GDQV� OH�
SD\VDJH�ORLQWDLQ��

�
8Q�SODQ�GX�SURMHW�RX��SRXU�OHV�WUDYDX[��RXYUDJHV�RX�DPpQDJHPHQWV�YLVpV�DX[�FDWpJRULHV��� D�����D�� E��HW�F���
��D���E�����D���E���F���G���������D���E��������������������������������D��HW�E� GH�O·DQQH[H�j�O·DUWLFOH�5��������GX�
FRGH�GH�O·HQYLURQQHPHQW XQ�SURMHW�GH�WUDFp�RX�XQH�HQYHORSSH�GH�WUDFp �

�

6DXI�SRXU� OHV� WUDYDX[��RXYUDJHV�RX�DPpQDJHPHQWV�YLVpV�DX[����D�����D�� E��HW�F����� D���E�����D���E���F���G���
�������D���E��������������������������������D��HW�E� GH�O·DQQH[H�j�O·DUWLFOH�5��������GX�FRGH�GH�O·HQYLURQQHPHQW ��
SODQ�GHV�DERUGV�GX�SURMHW� �����PqWUHV�DX�PLQLPXP��SRXYDQW�SUHQGUH� OD� IRUPH�GH�SKRWRV�DpULHQQHV�GDWpHV�HW�
FRPSOpWpHV�VL�QpFHVVDLUH�VHORQ�OHV�pYROXWLRQV�UpFHQWHV��j�XQH�pFKHOOH�FRPSULVH�HQWUH���������HW����������&H�SODQ�
GHYUD�SUpFLVHU� O
DIIHFWDWLRQ�GHV� FRQVWUXFWLRQV� HW� WHUUDLQV� DYRLVLQDQWV� DLQVL� TXH� OHV� FDQDX[�� SODQV� G
HDX�HW� FRXUV�
G
HDX �

�
6L�OH�SURMHW�HVW�VLWXp�GDQV�XQ�VLWH�1DWXUD�������XQ�SODQ�GH�VLWXDWLRQ�GpWDLOOp�GX�SURMHW�SDU�UDSSRUW�j�FH�VLWH��'DQV�OHV�
DXWUHV�FDV��XQH�FDUWH�SHUPHWWDQW�GH�ORFDOLVHU�OH�SURMHW�SDU�UDSSRUW�DX[�VLWHV�1DWXUD �����VXU�OHVTXHOV�OH�SURMHW�HVW�
VXVFHSWLEOH�G·DYRLU�GHV�HIIHWV�

/
pWXGH�G
LPSDFW�UpDOLVpH�HQ������VXU�OH�SpULPqWUH�GH�O
(FR4XDUWLHU�GH�OD�*DUH�OLVWH�XQH�VpULH�GH�PHVXUHV�GH�VXSSUHVVLRQ��GH�UpGXFWLRQ�
RX�GH�FRPSHQVDWLRQ�TX
LO�FRQYLHQGUDLW�GH�SUHQGUH��&HV�GLIIpUHQWHV�PHVXUHV�VHURQW�LQWpJUpHV�j�O
pFKHOOH�GH�QRWUH�SURMHW�TXL�QH�FRQVWLWXH�
TX
XQH�SDUWLH�GH�OD�SURJUDPPDWLRQ�JOREDOH�GH�O
pFRTXDUWLHU��

'H�SOXV��QRXV�DYRQV�VRXKDLWp�GHV�FRPSOpPHQWV�G
pWXGHV�j�O
pWXGH�G
LPSDFW�GH������DILQ�GH�UpSRQGUH�DX[�GLIIpUHQWHV�UHPDUTXHV�
pPLVHV��$�FHW�pJDUG��QRXV�DYRQV�PHQp�SDU�H[HPSOH�XQH�pWXGH�IDXQH�IORUH�DILQ�GH�UpDOLVHU�XQH�SURVSHFWLRQ�SRXU�OHV�FKLURSWqUHV�HW�SOXV�
JOREDOHPHQW�SRXU�WRXV�OHV�JURXSHV�PDQTXDQWV�GDQV�O
pWXGH�G
LPSDFW��'H�PrPH��QRXV�VRXKDLWLRQV�SRUWHU�XQH�DWWHQWLRQ�SDUWLFXOLqUH�j�OD�
PDLWULVH�GHV�UXLVVHOOHPHQWV�HW�j�OD�SUpVHUYDWLRQ�GH�OD�TXDOLWp�GHV�QDSSHV�SKUpDWLTXHV��$XVVL��QRXV�DYRQV�PHQp�GHV�pWXGHV�
JpRWHFKQLTXHV��GH�SHUPpDELOLWp�GHV�VROV�HW�GH�SROOXWLRQ��/HXUV�FRQFOXVLRQV�VRQW�SOXV�SUpFLVpPHQW�UHSULVHV�GDQV�OH�FRXUULHU�
G
DFFRPSDJQHPHQW�HQ�DQQH[H����GX�SUpVHQW�FHUID��'
DXWUH�SDUW��FHV�pWXGHV�VRQW�DQQH[pHV�DX�SUpVHQW�FHUID��DQQH[HV���������������

1RWUH�SURMHW�DYDLW�GpMj�IDLW�O
REMHW�G
XQH�VDLVLQH�DX�FDV�SDU�FDV�HQ�������UpIpUHQFH�GX�GRVVLHU��������������GLVSHQVDQW�GH�OD�UpDOLVDWLRQ�
G
XQH�pWXGH�G
LPSDFW��$�FHW�WLWUH��OHV�pYROXWLRQV�UpFHQWHV�GX�SURMHW�FDUDFWpULVpHV�SDU�XQH�EDLVVH�GH�OD�FRQVWUXFWLELOLWp���������Pð�6'3��HW�
G
XQH�EDLVVH�LPSRUWDQWH�GX�QRPEUH�GH�SODFH�GH�VWDWLRQQHPHQW�������SODFHV��QH�VHPEOHQW�SDV�GH�QDWXUH�j�QpFHVVLWp�OD�UpDOLVDWLRQ�
G
XQH�pWXGH�G
LPSDFW��$X�FRQWUDLUH��OH�SURMHW�GDQV�VD�IRUPH�DFWXHOOH�OLPLWH�O
LPSHUPpDELOLVDWLRQ�GHV�VROV�HW�PD[LPLVH�OD�UpDOLVDWLRQ�
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Annexe 2 - Plan de situation du site au 1/25.000

15/02/2021 Projet de logements - ZAC de l'Ecoquartier de la Gare 
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Annexe 3.1 – Localisation des prises de vues

15/02/2021 Projet de logements - ZAC de l'Ecoquartier de la Gare 

Emprise du projet 

1

2

3

4

5



Annexe 3.2 – Vue 1

15/02/2021 Projet de logements - ZAC de l'Ecoquartier de la Gare 



Annexe 3.3 – Vue 2

15/02/2021 Projet de logements - ZAC de l'Ecoquartier de la Gare 



Annexe 3.4 – Vue 3

15/02/2021 Projet de logements - ZAC de l'Ecoquartier de la Gare 



Annexe 3.5 – Vue 4

15/02/2021 Projet de logements - ZAC de l'Ecoquartier de la Gare 



Annexe 3.6 – Vue 5

15/02/2021 Projet de logements - ZAC de l'Ecoquartier de la Gare 



Annexe 4 - Plan masse du projet 

15/02/2021 Projet de logements - ZAC de l'Ecoquartier de la Gare 



Annexe 5 - Plan des abords du projet 

15/02/2021 Projet de logements - ZAC de l'Ecoquartier de la Gare 
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Annexe 6 – Situation du projet vis-à-vis des sites Natura 2000 

15/02/2021 Projet de logements - ZAC de l'Ecoquartier de la Gare 

Projet 



Annexe 7 – Périmètre Ecoquartier / ZAC / Projet  

15/02/2021 Projet de logements - ZAC de l'Ecoquartier de la Gare 

Périmètre de la ZAC 
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